.
( ) pro-manchester

North West and Manchester
Corporate Finance Review

In partnership with

H1 2026



pro-manchester

About pro-manchester

pro-manchester is the leading business development
organisation in the North West, connecting the region’s
most ambitious professionals and organisations.

We're the gateway to Greater Manchester’s business
community. For 40 years, pro-manchester has been
supporting, representing, and connecting professionals
from every corner of the economy.

We create opportunities for collaboration, networking,
growth, and thought leadership.
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 Experian,

About Experian MarketlQ

Experian MarketlQ combines a premium global database
of mergers and acquisitions data with easy access to
filed information on all UK companies. The full range of
data can be subject to detailed and flexible analysis to
put you firmly at the centre of the information gathering
process.

Experian MarketlQ maintains a UK business database
comprising the most extensive, up to date and accurate
source of verified business intelligence, industry news,
deal rumours and company financial information in the
UK. For more information, visit
www.experian.co.uk/marketiq
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INTRODUCTION

Nick Rose

Chair, pro-manchester

“We are not simply
participating in the
national market; we are
helping to shape it.”

As Chair of pro-manchester, | am delighted to introduce this
latest Corporate Finance Review, produced in partnership with
Experian MarketlQ.

The first half of 2026 presented a mixed and fascinating picture for
the corporate finance market across Greater Manchester and the
wider North West. Whilst headline deal volumes have reduced
compared with the same period last year, the overall value of
transactions has increased significantly, demonstrating that capital
continues to flow into ambitious businesses across our region. This is
a market that has become more selective, not weaker, with activity
increasingly concentrated around larger, strategically significant
transactions.

That resilience matters because Greater Manchester remains one of
the UK's most important economic centres. Generating more than
£80 billion of Gross Value Added annually and contributing
approximately 4% of UK economic output, our city-region continues
to attract investment, talent and entrepreneurial ambition at a
remarkable scale.

What excites me most is that this growth story is no longer confined
to Manchester city centre. We continue to see significant investment,
development and business activity taking place across all ten
Greater Manchester boroughs. Across these boroughs, the success
of our city-region is increasingly being shared more broadly. The
combination of a thriving regional centre and ambitious, growing
towns creates one of the most compelling economic ecosystems
anywhere in the UK.

H1 2026 Corporate Finance Review
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The report also highlights something that those of us working within
the corporate finance community already know: Greater
Manchester's influence extends far beyond its own geographic
boundaries. An increasing proportion of advisory activity undertaken
by firms based in Manchester and the North West now supports
transactions elsewhere in the UK and internationally. That is a
powerful endorsement of the quality, credibility and expertise that
exists within our professional services community. We are not simply
participating in the national market; we are helping to shape it.

The continued prominence of sectors such as professional services,
manufacturing, technology, media and telecommunications
demonstrates the breadth and diversity of our regional economy. It is
particularly encouraging to see significant investment into innovative
businesses operating within technology, artificial intelligence and life
sciences, sectors which will play an increasingly important role in
defining the future competitiveness of both Greater Manchester and
the UK economy.

At pro-manchester, we are proud to support the businesses,
advisers, investors and entrepreneurs who make this ecosystem so
successful. Our role is to bring people together, create meaningful
connections, share knowledge and champion the organisations that
are driving economic growth across the region.

| would like to thank Experian MarketlQ for their continued
partnership in producing this review and for the insight they provide
into our market. | hope you find the report informative and valuable,
and | look forward to seeing how Greater Manchester continues to
strengthen its position as a leading destination for investment,
innovation and growth in the years ahead.

Nick Rose
Chair, pro-manchester



EXECUTIVE SUMMARY 02/05

H1 2026 reflects lower market volumes, whilst advisers maintained strong activity beyond the region

The North West remained a sizeable market, supported by rising disclosed values and broad national and international adviser reach.

NORTH WEST DEALS DISCLOSED VALUE NORTH WEST MANCHESTER NORTH WEST OUTSIDE MANCHESTER OUTSIDE
ADVISER DEALS ADVISER DEALS NORTH WEST NORTH WEST
S Sl 197 162 126 85
-21% vs H1 2025 +23% vs H1 2025 -42% vs H1 2025 -40% vs H1 2025 64% of adviser work 52% of adviser work
® Market activity moderated, but remained substantial " Disclosed value was supported by larger transactions
The North West recorded 387 deals in H1 2026, compared with 489 in H1 2025. Disclosed deal value totalled £12.0bn across 91 transactions
Adviser work travelled beyond the region Cross-border activity added depth
North West advisers worked well beyond the region, with 126 deals - including 85 28 North West adviser deals involved an overseas target or bidder, including 24
involving a Manchester adviser - having neither a North West target nor bidder involving a Manchester adviser.
®  Acquisitions remained the dominant deal type ®  The review separates market activity from adviser reach
Acquisitions were the key driver of deal activity, with development capital and buy- It distinguishes North West company deals from mandates delivered by North West
outs also contributing. and Manchester adviser offices, including work outside the region.

SCOPE OF THE REVIEW

This report provides a balanced view of H1 2026 corporate finance activity across the North West, considering both the region as a market and the work delivered by North West-
based advisers. The analysis covers 387 deals involving North West companies, alongside 197 transactions involving North West adviser offices, of which 129 involved
Manchester-based advisers. Rather than focusing solely on where transactions took place, the adviser office perspective highlights where regional expertise is being deployed,
including mandates involving parties outside the North West. Consistent with the broader approach adopted in the 2025 review, this provides a fuller picture of the reach and
influence of Manchester and the wider North West advisory market.



MARKET AND ADVISER COMPARISON 03/06

One view brings market activity, adviser reach and transaction mix together

B NW company deals B NW adviser deals B Manchester adviser deals

Deal volume

Commentary
NW company deals I 5
, The three datasets provide complementary views of the North West corporate finance
NW adviser deals _ 197 . : .
market. North West company deals show the scale of transactions involving
Manchester adviser deals | 162 businesses in the region, whilst the adviser datasets capture mandates handled by
North West and Manchester-based teams, including work beyond the region. Together,
they show a sizeable regional market supported by advisers with broader UK and
Acquisitions international reach.
Activity was lower across all three measures in H1 2026 compared with H1 2025.
NW company deals I 280 North West company deals fell from 489 to 387, a decline of around 21%; North West
NW adviser deals _ 156 adviser-led deals decreased from 341 to 197, down around 42%; and Manchester
adviser-led activity reduced from 195 to 162, a modest decline of around 17%. Despite
Manchester adviser deals [ I 97 these softer volumes, the mix of activity remains consistent across the datasets.
Acquisitions continue to dominate, accounting for 285 of 387 North West company
deals, 156 of 197 North West adviser deals and 97 of 162 Manchester adviser deals.
Cross-border deals Cross-border activity is also evident in each dataset, with 51 North West company
NW deals, 28 North West adviser deals and 24 Manchester adviser deals involving an
company deals _ 51 : . . : N . .
overseas target or bidder. Proportionally, international activity is most prominent in the
NW adviser deals ] 28 Manchester adviser view.
Overall, the comparison highlights both the depth of the North West deal market and
Manchester adviser deals _ 24

the breadth of its adviser ecosystem. whilst H1 2026 volumes were below the prior
year, regional teams continue to support transactions well beyond North West
companies alone, reinforcing the region’s position as a significant centre of corporate
finance expertise.




ADVISER REACH COMPARISON
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North West and Manchester advisers show broad reach beyond the region

North West and Manchester-based advisers continue to demonstrate reach well beyond their home market, with a significant share of mandates involving businesses elsewhere
in the UK and overseas. whilst the two datasets differ in geographic mix, both underline the strength of the region’s advisory ecosystem and its ability to support transactions

across a broad range of markets.

TOTAL ADVISER DEALS OUTSIDE NORTH WEST
North West Manchester North West

197 162 126

NW adviser offices Manchester adviser offices 64% of NW volume

North West advisers: UK target locations outside the North West

South East I 0?2
London I 21
East of England | 19
South West | 18
Yorkshire and The Humber | 14
East Midlands | 13
Scotland | 11
West Midlands ] 10

North West advisers: overseas bidder countries

France

Sweden

The Netherlands
Italy

Ireland

Germany
Liechtenstein
Australia

= 2N DNDNW P~

CROSS-BORDER

Manchester North West Manchester
53% of Manchester volume overseas target or bidder overseas target or bidder

Manchester advisers: UK target locations outside the North West

London I 19
South East 15
Yorkshire and The Humber 13
East Midlands 9
South West
West Midlands
Wales

North East

o O N ©

Manchester advisers: overseas bidders for North West targets

Sweden
Australia
France
Jersey
United States

= A a a N



NORTH WEST COMPANY ACTIVITY

Acquisitions dominated the North West market in the first half of the year

Deals involving North West companies were concentrated on acquisitions, with growth capital the next largest category. Professional services drove sector activity,
followed by manufacturing and TMT

Deal type by volume

Acquisition

Growth Capital

Investor Buy-Out

Share Issue

Management Buy-Out

Minority Stake

Secondary Buy-Out

55

Target sector by volume

Professional services

Manufacturing

T™MT

Wholesale and retail

Finance

Health

Construction

73

48

43

40

35

33

31

03/08
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NORTH WEST MARKET GEOGRAPHY 03/09

Domestic buyers drove activity, accounting for 86% of deals. whilst the majority of deal activity remained within the region, North West businesses continued to attract
acquirors from across the UK, with London and the South East accounting for the strongest interest. Where North West acquirers pursued opportunities outside the region,
London and the South East, followed by the Midlands, were the most active target markets

NORTH WEST TARGETS NORTH WEST BIDDERS CROSS-BORDER DEALS
256 172 51
Bidder region by volume Overseas bidder country by volume
North West I 64 United States " 9
London I 22 Sweden I 4
South East . 1 Ireland e 3
Yorkshire and The Humber N 11 Jersey e 3
East Midlands [ Germany e 2
West Midlands B 10 Australia M1
South West ml France 1
East of England Il India M1
Wales B 2 Japan w1
Scotland B 2 Malta M1
North East B 2 The Netherlands 1
Northern Ireland I 1
Target region by volume Overseas target country by volume
North West I 64 United States 7
London I 48 Ireland 4
South East I 18 Australia 2
West Midlands I 1 Chile 1
East Midlands [ France 1
South West I 10 Luxembourg 1
Yorkshire and The Humber [l 6 The Netherlands 1
North East Il 6 Romania 1
Northern Ireland Il 5 Turkey 1
Scotland I 4
East of England Il 4
Wales m 3



OVERSEAS ACTIVITY 04/10

Adviser work included both overseas targets and international bidders

Cross-border activity highlights the international reach of both North West and Manchester-based advisers, with mandates involving overseas targets and bidders across a diverse range
of markets. Ireland is the most common overseas target location across both datasets, whilst France and Sweden feature prominently among international bidders. The Manchester
adviser view also shows notable US involvement, reinforcing the region’s ability to support transactions with counterparties across Europe and further afield.

NW adviser: overseas target countries NW adviser: overseas bidder countries
refand - E France 5
Swed 4
Australia _ 1 weden
The Netherlands 3
United States — 1 taly 2
Germany — 1 reland 2
G 2
South Africa I 1 ermany
Liechtenstein 1
The Netherlands _ 1 Australia 1
Manchester adviser: overseas target countries Manchester adviser: overseas bidder countries
Ireland I : Sweden A" 4
: I
United States I 2 rrenee ’
United States I 3
Australia I 1 The Netherlands E— 1
Germany s 1 Australia [ 1
South Africa I 1 Germany — 1
Italy I 1
The Netherlands _ 1 Ireland I 1



DEAL TYPE AND SECTOR COMPARISON 04/11

Adviser activity broadly mirrors the market, with manufacturing, professional services and TMT prominent

Comparing the three datasets helps distinguish between the North West deal market itself and the broader mix of mandates handled by North West advisers. This provides a clearer
picture of both regional M&A activity and the extent to which local advisers are working beyond their home market.

Category NW deals NW advisers Manchester Category NW deals NW advisers Manchester
advisers advisers

Acquisition 285 156 o7 Manufacturing 48 38 24
Growth Capital 55 12 9 i i

Professional services 73 28 22
Investor Buy-Out 9 13 10

TMT 43 28 20
Management Buy-Out 8 6 5

Wholesale & retail 40 25 16
Employee Buy-Out 3 4 3

Finance 35 17 15

Construction 31 15 8

Education 21 14 13

Health 33 8 4

Manufacturing, professional services and TMT are prominent across the adviser datasets, whilst acquisitions remain the core driver of transaction activity across all three datasets.



MAJOR TRANSACTIONS

The largest North West company deals were led by life sciences, technology and manufacturing

Rankings use disclosed consideration only.

Target

Centessa Pharmaceuticals Plc
Nscale Global Holdings Ltd

Ineffable Intelligence Ltd

Advanced Medical Solutions Group P...

Intuitive Investments Group Plc

Advanced Medical Solutions Group P...

Saber Renewable Energy Ltd

Tenpoint Therapeutics Ltd

Shop Direct Home Shopping Ltd

PAM Healthcare Ltd

Bidder / investor

Eli Lilly and Company

HB Fuller Co

Acceler8 Ventures Plc

TA Associates Inc

Optima Health Plc

Type

Acquisition
Growth Capital
Growth Capital
Acquisition
Reverse Takeover
Investor Buy-Out
Growth Capital
Growth Capital
Growth Capital

Acquisition

Sector

Professional services

T™MT

Professional services

Manufacturing

Finance

Manufacturing

Energy supply

Professional services

Wholesale and retail

Health

Value

£5.9bn

£1.5bn

£814m

£715m

£600m

£600m

£300m

£170m

£150m

£100m

05/12



ADVISER TRANSACTIONS

North West adviser offices worked across a range of national and overseas mandates

A snapshot of the largest disclosed value transactions worked by advisers in the North West

Target

Southern Cross Diagnostic Pty Ltd
i-Ingredients Ltd

Cyberis Ltd

Friars 932 Ltd

Glenart SA

Imperagen Ltd

Clements Engineering Ltd

Federal Holdings Ltd

Hunny Pot Day Nursery Ltd

BMFS Holdings Ltd

This table reinforces the report’s adviser reach narrative, showing how North West advisers are securing mandates beyond their home market. Their
work spans non-North West targets, transactions involving overseas parties and a broad range of sectors, highlighting the breadth and reach of regional

advisory expertise.

Bidder / investor

Novacyt UK Holdings Ltd

SIDG Bidco BV

Reply Ltd

Assisi Pet Care Group Ltd

IG Design Group Plc

SLX Group Ltd

Kids Planet Day Nurseries Ltd

Arven Finance Ltd

Type

Acquisition
Acquisition
Acquisition
Acquisition
Acquisition
Growth Capital
Acquisition
Growth Capital
Acquisition

Acquisition

Sector

Wholesale and retail

Wholesale and retail

T™MT

Manufacturing

Manufacturing

Professional services

Manufacturing

Hospitality

Education

Finance

Value

£13m

£7m

£7m

£6m

£5m

£5m

£3m

£3m

£2m

£2m
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MANCHESTER MANDATES

Manchester adviser offices show a broad deal mix and clear outward reach

A snapshot of the largest disclosed value transactions worked by Manchester advisers.

Target

Southern Cross Diagnostic Pty Ltd
i-Ingredients Ltd

Cyberis Ltd

Friars 932 Ltd

Glenart SA

Imperagen Ltd

Federal Holdings Ltd

Hunny Pot Day Nursery Ltd

BMFS Holdings Ltd

Little Foxes (Out of School) Ltd

This table strengthens the report’s adviser reach narrative, highlighting mandates involving non-North West targets, international parties and a diverse
range of sectors. Together, these deals demonstrate the breadth of Manchester advisers’ expertise and their ability to operate across markets,

geographies and industries.

Bidder / investor

Novacyt UK Holdings Ltd

SIDG Bidco BV

Reply Ltd

Assisi Pet Care Group Ltd

IG Design Group Plc

Kids Planet Day Nurseries Ltd

Arven Finance Ltd

Kids Planet Day Nurseries Ltd

Type

Acquisition
Acquisition
Acquisition
Acquisition
Acquisition
Growth Capital
Growth Capital
Acquisition
Acquisition

Acquisition

Sector

Wholesale and retail

Wholesale and retail

T™T

Manufacturing

Manufacturing

Professional services

Hospitality

Education

Finance

Education

Value

£13m

£7m

£7m

£6m

£5m

£5m

£3m

£2m

£2m

£2m

05/14



WHAT THIS MEANS FOR THE MARKET 06/15

North West advisers are regional specialists and national exporters of expertise

H1 2026 activity shows that North West adviser offices are not simply serving a regional market: they are winning mandates across the UK and internationally, demonstrating the reach of the region’s
advisory ecosystem.

B For advisers Evidence of adviser reach

The data provides strong evidence that North West adviser teams North West adviser offices, H1 2026
compete on a national stage, rather than relying solely on regional

networks. With almost two-thirds of mandates involving neither a

North West target nor bidder, firms can position regional expertise

alongside demonstrable UK-wide and international reach. .
g 1 97 North West adviser deals

B For private equity Total H1 2026 mandates recorded for adviser offices in the region.

The breadth of adviser activity points to a well-connected regional
ecosystem with access to opportunities and counterparties beyond 640 worked outside the North West
the North West. This creates a valuable route into wider UK and (4]

international buyer and target networks, particularly for firms looking
to originate beyond established relationships. 126 deals had neither a North West target nor bidder.

. 2 8 cross-border deals
¥ For companies

Involved an overseas target or bidder, excluding records with undisclosed

North West businesses can access adviser teams with relationships countries

extending well beyond the region. National mandate activity and

cross-border experience can help companies reach a broader pool of

strategic buyers, investors and lenders when raising capital, pursuing The deal type mix is varied, but acquisitions dominate adviser workload
acquisitions or considering an exit.

156 acquisitions | 38 manufacturing deals | 28 TMT deals | 28 professional services deals



APPENDIX: METHODOLOGY AND DATA NOTES 07/16

Appendix

This document was compiled using data from Experian MarketlQ, which reveals new layers of market insight by combining Corpfin's global M&A database with
comprehensive Companies House data and our market leading business, financial and risk databases — all on a single platform.

B These tables are based on mergers & acquisitions (M&A) and equity capital market (ECM) transactions announced between the dates of 1st January 2026 and 30th
June 2026.

B The minimum deal value for inclusion is £500,000, unless otherwise stated. For the purposes of this report, small deals are worth between £500,000 and £10m, mid-
market deals between £10m and £100m, large deals (£100m to £1bn) and mega transactions £1bn and above.

m Where all aspects of a deal are confidential, the transaction will not be added to our database until this information can be disclosed. As such, transactions that are
entirely confidential will not be eligible for inclusion in this report. Where the value of a transaction is confidential it does not count towards value rankings.

m Deals are attributed to regions based on the address of target or bidder companies as registered at the UK’s Companies House or the Republic of Ireland’s Companies
Registration Office. Should a company’s principal place of business differ from its registered location, we will also attribute the deal to the region of its principal trading
address.

m Included within the data are all North West transactions in which the bidder, the target, or a parent of either maintains a regional base, whether by registered office or
primary trading location. Deals on which a North West office has been disclosed as an adviser form the adviser office dataset. Narrower in scope, the Manchester
adviser dataset covers the Manchester advisory community alone: instances where a national firm's Manchester office acted, where the firm operates exclusively from
Manchester, or where the named deal teams can reasonably be identified as Manchester-based

B Experian believes that the information it provides was obtained from reliable sources, but does not guarantee its accuracy. Since our records are updated daily,
transaction data and League Table rankings may vary between publications.
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APPENDIX: NORTH WEST COMPANY DEALS

DE]

21 Jan 2026
01 Jan 2026

08 Jan 2026

03 Feb 2026

27 Jan 2026

26 Feb 2026

06 Feb 2026

06 Feb 2026

01 Mar 2026

01 Apr 2026

27 Feb 2026

Target

NCC Services Ltd
Eavesway Travel Ltd

Patient Plan Direct Ltd

Safety Shield Global Ltd

Summize Ltd

Webmed Pharmacy Ltd

Trilanco Ltd

Ingram Installations Ltd

Fresh Approach (UK) Holdings Ltd

Metrosol Ltd

Smith England Ltd

Bidder / Investor

TDR Capital

Selwyns Travel Group Ltd

Agilio Software Bidco Ltd

H2 Equity Partners

Vulcan Two Group Plc

DC Holdings (Lincoln) Ltd

Alderway L17 Ltd

Flight Centre Travel Group Ltd

Isothermal Technology Ltd

James Hallam Ltd

Type
Investor Buy-Out
Acquisition

Acquisition

Growth Capital

Growth Capital

Acquisition

Acquisition

Investor Buy-Out

Acquisition

Acquisition

Acquisition

Value

£2,100,000

07/18

Advisers / Investors

DLA Piper - NCC Group Plc, Lazard - NCC Group Plc, TDR
Capital LLP - Private Group Led by TDR Capital

Brabners LLP - Selwyns Travel Group Ltd

Cole Associates Corporate Finance - Patient Plan Direct Ltd,
Grant Thornton - Agilio Software Bidco Ltd

K3 Capital Group Plc - Safety Shield Global Ltd, H2 Equity
Partners BV - Safety Shield Global Ltd, H2 Equity Partners

Dechert, Fladgate LLP, Squire Patton Boggs - Summize Ltd,
BDO LLP - Summize Ltd, Federated Hermes Private Credit,
Federated Hermes Private Credit - Summize Ltd, Kennet
Partners, Kennet Partners - Summize Ltd, Maven Capital
Partners - Summize Ltd, YFM Equity Partners Ltd - Summize
Ltd

Benchmark International - Webmed Pharmacy Ltd

Hill Dickinson LLP - Trilanco Ltd, Sills & Betteridge - DC
Holdings (Lincoln) Ltd, HSBC - DC Holdings (Lincoln) Ltd

ONEtoONE Corporate Finance - Ingram Installations Ltd,
Alderway Partnership Capital - Alderway L17 Ltd

Beyond Corporate LLP - Fresh Approach (UK) Holdings Ltd,
Mills & Reeve - Flight Centre Travel Group Ltd, Dains - Fresh
Approach (UK) Holdings Ltd

Napthens Solicitors - Isothermal Technology Ltd, Thorntons
Legal - Metrosol Ltd, MHA - Isothermal Technology Ltd

Clarke Willmott - Smith England Ltd



APPENDIX: NORTH WEST COMPANY DEALS

DE]

16 Mar 2026

24 Feb 2026

02 Apr 2026

26 Mar 2026

04 Mar 2026

13 Feb 2026

08 Jan 2026

16 Feb 2026

15 Apr 2026

27 Mar 2026

13 May 2026

Target

AlS Eurelo Ltd

Fox Group Global Ltd

DEMS Investments Ltd

Myriad Contracts Group Ltd

Doorco Ltd

JN Civils Ltd

Little Faces Ltd

Cast UK Ltd

Wyncourt Nursing Home Ltd

Element Sustainability Ltd

Forbes Dawson Ltd

Bidder / Investor

Ainscough Industrial Services Ltd

DD Group Holdings Ltd

Storskogen AB

SCSS Holdings Ltd

Orange Assets Bidco 2 Ltd

JNC Holdco Ltd

Just Childcare Ltd

Cast Group Holdings Ltd

Wyncourt (EOT) Ltd

Enevo Ltd

DJH Holding Group Ltd

Type

Acquisition

Acquisition

Investor Buy-Out

Acquisition

Acquisition

Management Buy-Out

Acquisition

Management Buy-Out

Employee Buy-Out

Acquisition

Minority Stake

07/19

Advisers / Investors

Clarke Willmott - Ainscough Industrial Services Ltd

Clarke Willmott - Fox Group Global Ltd

Clarke Willmott - DEMS Investments Ltd, Storskogen Group
AB - Private Group Led by Storskogen AB

Hill Dickinson LLP - Myriad Contracts Group Ltd, Ward
Hadaway - SCSS Holdings Ltd

Beyond Corporate LLP - Orange Assets Bidco 2 Ltd, Ward
Hadaway - Doorco Ltd, Hurst Corporate Finance - Doorco
Ltd, Rickitt Mitchell & Partners - Doorco Ltd

Mills & Reeve - JN Civils Ltd, gunnercooke LLP - JNC Holdco
Ltd

Gateley - Partou UK Holding Ltd, McHale & Co - Little Faces
Ltd, Hazlewoods LLP - Partou UK Holding Ltd

Fieldfisher LLP - Cast Group Holdings Ltd, Myerson LLP -
Alexum Group Ltd, HSBC - Cast Group Holdings Ltd, HSBC

Brabners LLP - Wyncourt Nursing Home Ltd

Fieldfisher LLP - Element Sustainability Ltd, Freeths LLP -
Enevo Ltd, Azets - Enevo Ltd, Frazer Hall Corporate Finance
- Element Sustainability Ltd

Hill Dickinson LLP - Forbes Dawson Ltd, JMW Solicitors LLP

- DJH Holding Group Ltd, Dow Schofield Watts - DJH Holding
Group Ltd
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APPENDIX: NORTH WEST COMPANY DEALS

Date Target Bidder / Investor Type Value Advisers / Investors
Hill Dickinson LLP - Fox Brothers Holdings Ltd, Sphere Legal
12 May 2026 Moore Readymix Holdings Ltd Fox Brothers Holdings Ltd Acquisition LLP - Moore Readymix Holdings Ltd, Stellex Capital

Management LP - Fox Brothers Holdings Ltd, Haydock
Finance Ltd - Fox Brothers Holdings Ltd

Clarion Solicitors - Imperagen Ltd, DWF, Mills & Reeve, GMC
Life Sciences, GMC Life Sciences - Imperagen Ltd, IQ Capital
Partners, IQ Capital Partners - Imperagen Ltd, NPIF 1l — Equity
NW LP, NPIF Il — Equity NW LP - Imperagen Ltd, Northern

PXN Ventures with participation from
IQ Capital, Northern Gritstone, whilst

21 May 2026  Imperagen Ltd NPIF 1l — Equity NW LP, GMC Life = Growth Capital £5,000,000 Gritstone, Northern Gritstone - Imperagen Ltd, PXN Ventures,
Sciences Fund LP also provided PXN Ventures - Imperagen Ltd, PXN Ventures with
additional funding, I1Q Capital participation from 1Q Capital, Northern Gritstone, whilst NPIF |l
— Equity NW LP, GMC Life Sciences Fund LP also provided
additional funding, 1Q Capital
07 May 2026  SSH Angel 1 Ltd CEO IV Feeder LP Investor Buy-Out Hill Dickinson LLP - Seneca Social Housing Ltd
Buckshaw Bunnies Childcare : - Gowling WLG - Storal Learning Ltd, MHA - Buckshaw Bunnies
01 Apr 2026 Holdings Ltd Storal Learning Ltd Acquisition Childcare Holdings Ltd
; ; : - Gowling WLG - Storal Learning Ltd, Leonard Curtis Legal -
29 May 2026  Juice Nurseries Ltd Storal Learning Ltd Acquisition Juice Nurseries Ltd, MHA - Juice Nurseries Ltd
01 Apr 2026 Colibri Scientific Ltd Biofortuna Ltd Acquisition Benchmark International - Colibri Scientific Ltd
. . Primas Law - Athena Professional Technical Services Ltd,
07 May 2026 Athena Professional Technical OCU Group Ltd Acquisition Benchmark International - Athena Professional Technical
Services Ltd Services Ltd
JMW Solicitors LLP, Nimbus Legal - VS Group Holdings Ltd,
01 May 2026  PC Support Group Ltd VS Group Holdings Ltd Acquisition K3 Advisory Group - PC Support Group Ltd, Foresight Group
Plc, Foresight Group Plc - VS Group Holdings Ltd
19 May 2026 MGA Controls Ltd Beijer Tech AB Acquisition Benchmark International - MGA Controls Ltd
Davis Blank Furniss - SS MBO Ltd, Myersons - Safer Sphere
: Group Ltd, Cole Associates Corporate Finance - Safer Sphere
02 Apr 2026 Safer Sphere Group Ltd SS MBO Ltd Management Buy-Out Group Ltd, Jackson Stephen Corporate Finance - Safer
Sphere Group Ltd, HSBC - Safer Sphere Group Ltd, HSBC
09Jun2026  Adey Electronics Ltd Pantek Ltd Acquisition AG Corporate Law - Adey Electronics Ltd, Mills & Reeve -

Pantek Ltd, K3 Advisory Group - Adey Electronics Ltd



APPENDIX: NORTH WEST COMPANY DEALS

DE]

29 Apr 2026

29 May 2026

29 Apr 2026

13 Jan 2026

29 Jan 2026

05 Jan 2026

29 Jan 2026

19 May 2026

01 Apr 2026

01 Jun 2026

05 Feb 2026

Target

Amor Homes Delamere Ltd

Hydro Solutions Fylde Ltd

Bidder / Investor

DHP Property Ltd

Bee Happy Nursery & Preschool Ltd Kids Planet Day Nurseries Ltd

Lindley Group Holdings Ltd

Steel Dynamics UK Ltd

eStar Truck & Van Ltd

Federal Holdings Ltd

Intellitec MV Ltd

After Care (NW) Ltd

Class Delta Ltd

Arcus Consulting LLP

Lindley Group Capital Holdings Ltd

Steel Dynamics Holdings Ltd

Daimler Truck UK Ltd

Foresight Group

Scorpion Automotive Ltd

Dignus Group Ltd

Groupe Lactalis SA

Baily Garner LLP

Type

Acquisition

Share Buy-Back

Acquisition

Management Buy-Out

Acquisition

Acquisition

Growth Capital

Acquisition

Acquisition

Acquisition

Acquisition

Value

£1,500,000

£3,000,000

07 /21

Advisers / Investors

Salehs LLP - Amor Homes Delamere Ltd, Ward Hadaway -
DHP Property Ltd

Ward Hadaway - Hydro Solutions Fylde Ltd, Hurst Corporate
Finance - Hydro Solutions Fylde Ltd

Mills & Reeve - Kids Planet Day Nurseries Ltd, Pickford
Solicitors - Bee Happy Nursery & Preschool Ltd

Mills & Reeve - Lindley Group Holdings Ltd

AB Corporate Law - Steel Dynamics Holdings Ltd, Mills &
Reeve - Steel Dynamics Group Ltd, GIA Investments - Steel
Dynamics Holdings Ltd, Cynergy Bank - Steel Dynamics
Holdings Ltd, GIA Investments, Cynergy

CMS - Daimler Truck UK Ltd, Gateley - eStar Truck & Van Ltd

Gateley, Hill Dickinson LLP - Federal Holdings Ltd, Dow
Schofield Watts - Federal Holdings Ltd, MHA, Foresight Group
Plc, Foresight Group Plc - Federal Holdings Ltd, Foresight
Group

Gateley - Scorpion Automotive Ltd, K3 Law - Intellitec MV Ltd,
Cowgills - Scorpion Automotive Ltd, K3 Advisory Group -
Intellitec MV Ltd

K3 Advisory Group - After Care (NW) Ltd

DWEF - Class Delta Ltd, Orrick Herrington & Sutcliffe - Groupe
Lactalis SA, Houlihan Lokey - Class Delta Ltd, YFM Equity
Partners Ltd - Class Delta Ltd

Napthens Solicitors - Arcus Consulting LLP, DJH Corporate
Finance - Arcus Consulting LLP, RSM - Baily Garner LLP



APPENDIX: NORTH WEST COMPANY DEALS

Date

31 Mar 2026

25 Feb 2026

08 Apr 2026

13 Apr 2026

08 Jun 2026

15 Apr 2026

18 Jun 2026

27 Feb 2026

09 Mar 2026

14 May 2026

15 Apr 2026

Target

Ansdell Gate Ltd

SRE Capital Ltd

TK Components (Holdings) Ltd

Q Flooring Holdings Ltd

Aegis Services Holdings Ltd

Robert Graham Trustees Ltd

Silverray Ltd

Northern Hospitality (MCR) Ltd

Alpha Biolaboratories Holdings Ltd

Denca Controls Ltd

Bridge Insurance Brokers Ltd

Bidder / Investor

Pringle Ansdell Ltd

HSFG Investments

Uform Holdings Ltd

Salzano Holdings Ltd

Enevo Ltd

Confier Wealth Bidco Ltd

Northern Gritstone, Empirical
Ventures, ACF Investors,, Future
Planet Capital, via the UK Innovation,
Science Seed Fund (UKI2S)

Northern Hosp (Mcr) Ltd

Alchemy Bidco Ltd

Axel Johnson International AB

Arthur J Gallagher & Co

Type

Acquisition

Growth Capital

Acquisition

Acquisition

Acquisition

Acquisition

Growth Capital

Management Buy-Out

Acquisition

Acquisition

Acquisition

Value

£5,000,000

07 /22

Advisers / Investors

Napthens Solicitors - Ansdell Gate Ltd, Shakespeare
Martineau LLP, Ward Hadaway - Pringle Ansdell Ltd

Davis Blank Furniss - SRE Capital Ltd, Mincoffs, HSFG
Investments, HSFG Investments - SRE Capital Ltd

Addleshaw Goddard - TK Components (Holdings) Ltd, Carson
McDowell, Hill Dickinson LLP - Uform Holdings Ltd, McCann
Fitzgerald, Tughans - Uform Holdings Ltd, Deloitte - Uform
Holdings Ltd, NorthEdge Capital LLP - TK Components
(Holdings) Ltd, Allied Irish Bank Plc, Allied Irish Bank Plc -
Uform Holdings Ltd

Birch Law - Q Flooring Holdings Ltd, Higgs LLP - Salzano
Holdings Ltd, GMR Accountants Ltd - Salzano Holdings Ltd

Freeths LLP - Enevo Ltd, Napthens Solicitors - Aegis Services
Holdings Ltd, Azets - Enevo Ltd

Pannone Corporate LLP - Robert Graham Financial Ltd,
Pannone Corporate LLP - Robert Graham Trustees Ltd, Rickitt
Mitchell & Partners - Robert Graham & Co, Rickitt Mitchell &
Partners - Robert Graham Financial Ltd, Rickitt Mitchell &
Partners - Robert Graham Trustees Ltd

ACF Investors - Silverray Ltd, Empirical Ventures - Silverray
Ltd, Future Planet Capital - Silverray Ltd, Northern Gritstone -
Silverray Ltd, PXN Ventures - Silverray Ltd, Northern
Gritstone, Empirical Ventures, ACF Investors,, Future Planet
Capital, via the UK Innovation, Science Seed Fund (UKI2S)
Pannone Corporate LLP - Northern Hospitality (MCR) Ltd, FW
Capital - Northern Hosp (Mcr) Ltd, NPIF 1I-FW Capital Debt
Finance, managed by FW Capital

DLA Piper - Alpha Biolaboratories Holdings Ltd, Foot Anstey -
Certek Group Holdings Ltd

Excello Law - Denca Controls Ltd, Shakespeare Martineau
LLP - Axel Johnson International AB, Cole Associates
Corporate Finance - Denca Controls Ltd, Dow Schofield Watts
- Axel Johnson International AB

DLA Piper - Bridge Brokers Ltd
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DE]

06 Jan 2026

07 Jan 2026

21 Jan 2026

20 Jan 2026

20 Jan 2026

28 Jan 2026

12 Jan 2026

02 Feb 2026

21 Jan 2026

27 Jan 2026

09 Jan 2026

Target

Dasco Construction Ltd

Jacobson Group Ltd

QV Bioelectronics Ltd

Flowtech Fluidpower Plc

Flowtech Fluidpower Plc

Enterprise RPA Ltd

Easy-Trim Roofing & Construction
Products Ltd

A1 Shutters Ltd

GENinCode Plc

Modern Milkman Ltd

Optech Fibres Ltd

Bidder / Investor

Marubeni Corp

The National Institute for Health
Care Research

Innovate UK
PXN Ventures

Empirical Ventures, with additional
investment from angel investors

Voicescape Ltd

FP McCann Group Ltd

Bergman & Beving AB

Salica Investments

24-7 Holdings Ltd

Type

Growth Capital

Acquisition

Growth Capital

Share Issue

Share Issue

Acquisition

Acquisition

Acquisition

Share Issue

Growth Capital

Acquisition

Value

£1,250,000

£4,500,000

£9,000,000

£600,000

£3,900,000

£10,000,000

07 /23

Advisers / Investors

Lombard Asset Finance - Dasco Construction Ltd

Grant Thornton - Jacobson Group Ltd

DWEF, Spencer West - QV Bioelectronics Ltd, Empirical
Ventures - QV Bioelectronics Ltd, Innovate UK - QV
Bioelectronics Ltd, National Institute for Health and Care
Research - QV Bioelectronics Ltd, PXN Ventures, PXN
Ventures - QV Bioelectronics Ltd, the National Institute for
Health, Care Research, Innovate UK, Empirical Ventures, with
additional investment from angel investors

Panmure Liberum - Flowtech Fluidpower Plc, Singer Capital
Markets - Flowtech Fluidpower Plc

Panmure Liberum - Flowtech Fluidpower Plc, Singer Capital
Markets - Flowtech Fluidpower Plc

Gowling WLG, Cavendish, Cavendish - GENinCode Plc

Salica Investments - Modern Milkman Ltd, Salica Investments
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Date

29 Jan 2026

30 Jan 2026

05 Feb 2026

02 Feb 2026

12 Feb 2026

17 Feb 2026

16 Feb 2026
17 Feb 2026
13 Feb 2026

13 Jan 2026

04 Feb 2026

Target

Tenpoint Therapeutics Ltd

Positive Planet Eco Technology Ltd
Hurst Accountants Ltd

Simkiss Home Automation Ltd

Twist Solutions Ltd

SurrealDB Ltd

Shop Direct Home Shopping Ltd
Malvern International Plc

JT Care Homes Ltd

Innes Reid Investments Ltd

American Golf (Trading) Ltd

Bidder / Investor

EQT Life Sciences, Sofinnova
Partners, F-Prime, Eight Roads,
Qiming Venture Partners USA,
AdBio, Wille, Hercules Capital

FW Capital as part of the Northern
Powerhouse Investment Fund |l

Dains Accountants Ltd

United Infrastructure Ltd

Pale Blue Dot, with participation from
MMC, Future Positive Capital, Unruly,
SDAC, Prototype Capital,, Aperture,

MMC

Chalfen Ventures, Begin Capital, and

Type

Growth Capital

Growth Capital
Acquisition

Acquisition

Growth Capital

included existing investors FirstMark, Growth Capital

Georgian, FirstMark

3 Angels Capital Ltd

Titan Wealth Holdings Ltd

Peter Jones

Growth Capital
Share Issue

Acquisition

Acquisition

Secondary Buy-Out

Value

£170,163,911

£3,154,422

£16,943,867

£150,000,000

07 /24

Advisers / Investors

AdBio Partners - Tenpoint Therapeutics Ltd, British Business
Bank Plc - Tenpoint Therapeutics Ltd, EQT Partners - Tenpoint
Therapeutics Ltd, Eight Roads Ventures - Tenpoint
Therapeutics Ltd, F-Prime Capital - Tenpoint Therapeutics Ltd,
Hillhouse Capital Management Ltd - Tenpoint Therapeutics
Ltd, Janus Henderson Investors - Tenpoint Therapeutics Ltd,
Qiming Venture Partners - Tenpoint Therapeutics Ltd,
Sofinnova Partners - Tenpoint Therapeutics Ltd, Wille Finance
AG - Tenpoint Therapeutics Ltd, Hercules Capital Inc -
Tenpoint Therapeutics Ltd, EQT Life Sciences, Sofinnova
Partners, F-Prime, Eight Roads, Qiming Venture Partners
USA, AdBio, Wille, Hercules Capital

NPIF - FW Capital - Positive Planet Eco Technology Ltd, FW
Capital as part of the Northern Powerhouse Investment Fund Il
DWEF - Hurst Accountants Ltd, Buzzacott Corporate Finance -
Hurst Accountants Ltd, Eight Advisory - Dains Accountants Ltd,
Mercia Corporate Finance - Dains Accountants Ltd

Cowqgills - Simkiss Home Automation Ltd

Aperture Capital, Future Positive Capital, MMC Ventures, Pale
Blue Dot Ventures, Prototype Capital, SDAC, Unruly Capital,
Pale Blue Dot, with participation from MMC, Unruly, Prototype
Capital,, Aperture, MMC

Begin Capital - SurrealDB Ltd, Chalfen Ventures - SurrealDB
Ltd, FirstMark Capital LLC - SurrealDB Ltd, Georgian Partners
Capital - SurrealDB Ltd, Chalfen Ventures, Begin Capital, and
included existing investors FirstMark, Georgian, FirstMark

Carlyle Group - Shop Direct Home Shopping Ltd
Zeus Capital - Malvern International Plc

Brabners LLP - 3 Angels Capital Ltd

Aaron & Partners - Innes Reid Investments Ltd, Gateley - Titan
Wealth Holdings Ltd, Walker Morris - Titan Wealth Holdings
Ltd, Grant Thornton - Titan Wealth Holdings Ltd

Addleshaw Goddard, Addleshaw Goddard - American Golf
(Trading) Ltd, Reed Smith - Private Group Led by Peter Jones,
Alvarez & Marsal, Alvarez & Marsal - American Golf (Trading)
Ltd, Grant Thornton - Private Group Led by Peter Jones,
KPMG, KPMG - American Golf (Trading) Ltd, Endless LLP,
Endless LLP - American Golf (Trading) Ltd
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Date

26 Jan 2026

03 Mar 2026

03 Mar 2026

02 Mar 2026

02 Mar 2026

06 Mar 2026

05 Mar 2026

11 Feb 2026

09 Mar 2026

09 Mar 2026

13 Feb 2026

Target

Bidder / Investor Type

Mercure Manchester Piccadilly Hotel Venus Hotels Ltd Acquisition

Eco Green Living Ltd

Hazaar Ltd

Versori Ltd

RWS Web Solutions Ltd

Matalan Ltd

Acorn Occupational Health Ltd

Freedom Fibre Ltd

Nscale Global Holdings Ltd

Park Cakes Ltd

Genedrive Plc

Growth Capital
Growth Capital
Avalara Inc Acquisition

Enigma Interactive Ltd Acquisition

Invesco, Tresidor, Man Group,,

Napier Park Growth Capital

Spire Healthcare Group Plc Acquisition

Truespeed Communications Ltd, BathMerger

Aker ASA, 8090 Industries, with

participation from Astra Capital

Management, Citadel, Dell, Jane :
Street, Lenovo, Linden Advisors, Growth Capital
Nokia, NVIDIA,, Point72, Astra

Capital Management

Growth Capital

Share Issue

Value

£502,000

£25,000,000

£1,497,094,949

£5,000,000

£5,159,642

07 /25

Advisers / Investors

Mincoffs - Venus Hotels Ltd
Lifted Ventures - Eco Green Living Ltd
Lifted Ventures - Hazaar Ltd

Cowgills - Versori Ltd

Hay & Kilner, Temple Heelis - RWS Web Solutions Ltd, Clive
Owen Corporate Finance

Invesco Ventures - Matalan Ltd, Man Group - Matalan Ltd,
Napier Park Global Capital - Matalan Ltd, Tresidor Investment
Management - Matalan Ltd, Invesco, Tresidor, Man Group,,
Napier Park

CMS - TrueSpeed Communications Ltd, Weil Gotshal &
Manges LLP - Freedom Fibre Ltd, Acuity Advisors -
TrueSpeed Communications Ltd, Forvis Mazars - TrueSpeed
Communications Ltd, Houlihan Lokey - Freedom Fibre Ltd,
Truespeed Communications Ltd, Bath

8090 Industries - Nscale Global Holdings Ltd, Aker ASA -
Nscale Global Holdings Ltd, Astra Capital Management -
Nscale Global Holdings Ltd, Citadel Capital - Nscale Global
Holdings Ltd, Dell Ventures - Nscale Global Holdings Ltd, Jane
Street - Nscale Global Holdings Ltd, Lenovo Capital - Nscale
Global Holdings Ltd, Linden LLC - Nscale Global Holdings Ltd,
Nokia Venture Capital - Nscale Global Holdings Ltd, Nvidia
GPU Ventures - Nscale Global Holdings Ltd, Point72 Ventures
- Nscale Global Holdings Ltd, Aker ASA, 8090 Industries, with
participation from Astra Capital Management, Citadel, Dell,
Jane Street, Lenovo, Linden Advisors, Nokia, NVIDIA,,
Point72, Astra Capital Management

HSBC - Park Cakes Ltd

Peel Hunt LLP - Genedrive Plc
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Date

02 Mar 2026

12 Mar 2026

13 Mar 2026

20 Feb 2026

10 Mar 2026

27 Feb 2026

09 Jan 2026

31 Jan 2026

02 Feb 2026

06 Mar 2026

31 Mar 2026

Target

KSP Financial

Zero Carbon Group Ltd

Spotlight Pathology Ltd

5th Utility Ltd

Coda Healthcare Communications

Ltd

Made With Intent Ltd

Specialist Gas Assessment Services

Ltd

Whittle Pharmacies Ltd

Sovereign Transport Services Ltd

MySalesCoach Ltd

Guilford Street Laboratories Ltd

Bidder / Investor

Suttons Independent Financial
Advisers Ltd

EARNZ Plc

Kingland Private Equity

Identity Global Ltd

SGAS Ltd

Gorgemead Ltd

Victorian Plumbing Group Plc

NPIF [I-Equity NE LP, Northstar
Ventures, Creative England

Angel Invest

Type

Acquisition

Acquisition

Growth Capital

Investor Buy-Out

Acquisition

Growth Capital

Acquisition

Acquisition

Acquisition

Growth Capital

Growth Capital

Value

£9,500,000

£1,400,000

£2,400,000

£3,400,000

07 /26

Advisers / Investors

Bermans - Suttons Independent Financial Advisers Ltd,
Bluefriars Acquisition Services Ltd - KSP Financial

BC Law, Hunters Law - EARNZ Plc, Ward Hadaway - Zero
Carbon Group Ltd, Zeus Capital, Zeus Capital - EARNZ Plc

Liverpool City Region Seed Fund - Spotlight Pathology Ltd, UK
Innovation & Science Seed Fund LP - Spotlight Pathology Ltd

Venture Corporate Finance - 5th Utility Ltd, Kingland Capital -
Private Group Led By Kingland Private Equity

Clarion Solicitors - Coda Healthcare Communications Ltd,
Knights Plc - Identity Global Ltd

Orrick Herrington & Sutcliffe, Haatch Ventures LLP - Made
With Intent Ltd, Mercuri, Mercuri - Made With Intent Ltd,
Northern Powerhouse Investment Fund |l - Made With Intent
Ltd

Harrison Drury & Co - SGAS Ltd

Harrison Drury & Co - Whittle Pharmacies Ltd, JMW Solicitors
LLP - Gorgemead Ltd, AAB - Whittle Pharmacies Ltd

Grant Thornton - Victorian Plumbing Group Plc

Mincoffs, Ward Hadaway, Weightmans LLP - MySalesCoach
Ltd, Azets - MySalesCoach Ltd, Creative England -
MySalesCoach Ltd, Northern Powerhouse Investment Fund I,
Northern Powerhouse Investment Fund Il - MySalesCoach Ltd,
Northstar Ventures Ltd, Northstar Ventures Ltd -
MySalesCoach Ltd, NPIF II-Equity NE LP, Northstar Ventures,
Creative England

GS Verde Group - Guilford Street Laboratories Ltd, Angel
Invest - Guilford Street Laboratories Ltd, Angel Invest
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Date

13 Mar 2026

13 Feb 2026

13 Feb 2026

25 Mar 2026

20 Feb 2026

31 Mar 2026

30 Mar 2026

31 Mar 2026

01 Apr 2026

16 Feb 2026

30 Jan 2026

Target

GRP Products Ltd

Diskette Ltd

Lakeside Care Homes Ltd

Ekal Solutions Ltd

Smith & Goulding Ltd

Centessa Pharmaceuticals Plc

Deakin Bio-hybrid Materials Ltd

Belle Newco Ltd

Total Fire Group Ltd

PAM Healthcare Ltd

Afford Bond Group Holdings Ltd

Bidder / Investor

Access Building Products Ltd

Type

Acquisition

Growth Capital

Lindisfarne Healthcare (Holdings) Ltd Acquisition

Redfaire Ltd

TC Group Holdings Ltd

Eli Lilly and Company

Daysmart Software, Lic

Ranger Services Holdings Ltd

Optima Health Plc

Wilson Partners Ltd

Acquisition

Acquisition

Acquisition

Growth Capital

Acquisition

Acquisition

Acquisition

Acquisition

Value

£4,161,004

£1,264,903

£5,901,636,779

£3,000,000

£100,000,000

£15,820,000

07 /27

Advisers / Investors

Dow Schofield Watts - GRP Products Ltd

Orrick Herrington & Sutcliffe - Diskette Ltd

Acuity Law - Lakeside Care Homes Ltd, Capital Law -
Lindisfarne Healthcare (Holdings) Ltd

Philip Lee - Redfaire Ltd

DAC Beachcroft LLP - TC Group Holdings Ltd, Schofield
Sweeney - Smith & Goulding Ltd

Goodwin - Centessa Pharmaceuticals Plc, Kirkland & Ellis LLP
- Eli Lilly and Company, Centerview Partners LLC - Centessa
Pharmaceuticals Plc, Jefferies LLC - Centessa
Pharmaceuticals Plc, Morgan Stanley - Eli Lilly and Company

A&O Shearman - Optima Health Plc, DLA Piper - PAM
Healthcare Ltd, Eversheds Sutherland - Optima Health PIc,
Cooper Parry - PAM Healthcare Ltd, EY Parthenon - PAM
Healthcare Ltd, KPMG - PAM Healthcare Ltd, Panmure
Liberum - Optima Health Plc, LDC - PAM Healthcare Ltd,
Barclays Bank Plc - Optima Health Plc, Deacon Street
Partners Ltd - Optima Health Plc, HSBC - Optima Health Plc,
Deacon Street Partners

Moorcrofts - Wilson Partners Ltd, Triple Point Private Credit -
Wilson Partners Ltd
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12 Feb 2026

27 Feb 2026

27 Feb 2026

23 Mar 2026

01 Apr 2026

01 Apr 2026

02 Apr 2026

31 Mar 2026

23 Jan 2026

23 Jan 2026

07 Apr 2026

Target

Inhale Capital (SPV3) Ltd

Artorius Wealth Ltd

DB (Rochdale) Ltd

West Midlands Equity Co-
Investment LP

Gennate Ltd

Zen Software Ltd

Zero-Point Security Ltd

Chesterfield Home Care Ltd

R&L Restaurants Ltd

RHI Squared Ltd

Drainage Advisory Services &
Assistance Ltd

Bidder / Investor

Soderberg & Partners Holding AB

Serenis Holdings Group Ltd

Future Planet Capital

SFC Capital, with participation from
GM Advance Fund

Salonica Infinity Fund

GM Advance Fund

Elovade Deutschland GmbH

Fortra LLC

Prosperio Group Ltd

LLPT Foods Ltd

James Eats Ltd

Sigo Group Ltd

Type

Growth Capital

Minority Stake

Acquisition

Growth Capital

Growth Capital

Acquisition

Acquisition

Acquisition

Acquisition

Acquisition

Acquisition

Value

£50,000,000

£550,000

07 /28

Advisers / Investors
Triple Point Private Credit - Inhale Capital (SPV3) Ltd

Hill Dickinson LLP - Artorius Wealth Ltd, White & Case -
Soderberg & Partners Holding AB

Higgs LLP - DB (Rochdale) Ltd, Lecote - Serenis Holdings
Group Ltd

Browne Jacobson - West Midlands Equity Co-Investment LP,
Higgs LLP, Future Planet Capital, Future Planet Capital -
West Midlands Equity Co-Investment LP

GM Advance Fund - Gennate Ltd, SFC Capital - Gennate Ltd,
Salonica Infinity Fund - Gennate Ltd, SFC Capital, with
participation from GM Advance Fund, Salonica Infinity Fund,
GM Advance Fund

Squire Patton Boggs - Elovade Deutschland GmbH, Watson
Farley & Williams - Elovade Deutschland GmbH, BDO LLP -
Elovade Deutschland GmbH

Gateley - Fortra LLC

Higgs LLP - Prosperio Group Ltd, Lecote - Chesterfield Home
Care Ltd

Higgs LLP - R&L Restaurants Ltd, Talbots Law - LLPT Foods
Ltd

Higgs LLP - RHI Squared Ltd, Talbots Law - James Eats Ltd

Blackstone Solicitors - Sigo Group Ltd, CG Professional -
Drainage Advisory Services & Assistance Ltd, Logros
Advisory Partners - Drainage Advisory Services & Assistance
Ltd
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29 Mar 2026

13 Jan 2026

01 Feb 2026

01 Mar 2026

23 Jan 2026

27 Feb 2026

09 Mar 2026

26 Mar 2026

31 Mar 2026

05 Jan 2026

25 Mar 2026

Target

Thrass (UK) Ltd

Superbike Factory Group Ltd

Keel Holdings Ltd

Birley Hill Ltd

Marine Court Psychiatric Unit Ltd

Solway House Ltd

Windmill Day Nursery Ltd

Park Day Nursery Ltd

Abbeystore Ltd

Lowry Trading Ltd

Saber Renewable Energy Ltd

Bidder / Investor

E Family Group Unit Trust

Blackfinch

Stanley Way Holdings Ltd

Drash Investments Ltd

FRA Group Holdings Ltd

Lion Cubs Nurseries Ltd

Experience Ark Ltd

Little Acorns Group Ltd

Pollen Street Capital

Type

Acquisition

Growth Capital

Growth Capital

Acquisition

Acquisition

Acquisition

Acquisition

Acquisition

Acquisition

Share Buy-Back

Growth Capital

Value

£1,200,000

£700,000

£500,000

£930,000

£1,100,000

£300,000,000

07/29

Advisers / Investors
Azets - E Family Group Unit Trust

Gordons LLP, Endless LLP, Endless LLP - Superbike Factory
Group Ltd

HCR Law, Blackfinch Investments Ltd, Blackfinch
Investments Ltd - Keel Holdings Ltd, Blackfinch

HCR Law - Birley Hill Ltd

Altius Group - Marine Court Psychiatric Unit Ltd

Altius Group - Solway House Ltd

Altius Group - Windmill Day Nursery Ltd

Altius Group - Park Day Nursery Ltd

Altius Group - Abbeystore Ltd

Weightmans LLP - Lowry Trading Ltd

Ashurst - Saber Renewable Energy Ltd, Mincoffs, Pollen
Street Capital, Pollen Street Capital - Saber Renewable
Energy Ltd
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Date

01 Apr 2026

06 Mar 2026

13 Feb 2026

05 Feb 2026

20 Jan 2026

08 Apr 2026

02 Apr 2026

18 Mar 2026

10 Mar 2026

25 Mar 2026

17 Mar 2026

Target

Green Cross Enterprises Ltd
Words 'n' Wishes Ltd
Tangerine Partnership Ltd
Complete Skills Solutions Ltd
Portfolio of Seven Operational

Onshore Wind Farms in Northern
England

Intuitive Investments Group Plc

RED Systems Ltd

CW Sellors (Gold & Silversmiths)

Cyberfish CyberPsychology Solutions

Ltd

Veterinary Health Centre Ltd

Woodlands Care Home

Bidder / Investor

BSNS Health Ltd

S Elvin Ltd

Capital Jones Ltd

Type

Acquisition

Acquisition

Acquisition

Social Value Company (Midlands) LtdAcquisition

ERG UK Holding Ltd

Acceler8 Ventures Plc

NorDan UK Ltd

Ltd Stuart Hennell, Antony Lindsay,

Rebecca Sellors and Alan Lloyd

Trust Stamp Malta Ltd

VetPartners Ltd

Woodlands NH Holdings Ltd

Acquisition

Reverse Takeover

Acquisition

Acquisition

Minority Stake

Acquisition

Acquisition

Value

£97,000,000

£600,000,000

07/30

Advisers / Investors

Brabners LLP - Green Cross Enterprises Ltd, Pickford
Solicitors - BSNS Health Ltd, Hutchings Consultants Ltd -
Green Cross Enterprises Ltd

Glaisyers - Words 'n' Wishes Ltd, Nelsons - S Elvin Ltd,
Practical Business Solutions (NW) Ltd - Words 'n' Wishes Ltd

Glaisyers - Tangerine Partnership Ltd

Shoosmiths - Progress Group Holdings Ltd

Pinsent Masons - ERG UK Holding Ltd

Mayer Brown - Acceler8 Ventures Plc, Sidley Austin LLP -
Intuitive Investments Group Plc, FTI Consulting - Intuitive
Investments Group Plc, Johannes Berenberg & Gossler -
Acceler8 Ventures Plc, Strand Hanson Ltd - Intuitive
Investments Group Plc

Hill Dickinson LLP - RED Systems Ltd, Morton Fraser
MacRoberts - NorDan UK Ltd, AAB - NorDan UK Ltd

Stuart Hennell, Antony Lindsay, Rebecca Sellors, Alan Lloyd,
of CW Sellors (Gold & Silversmiths) Ltd, registered in
Liverpool, Merseyside, England, headquartered in Ashbourne,
Derbyshire, England, a family-owned manufacturer and retailer
of fine jewellery, from the administrators

Hazlewoods LLP - VetPartners Ltd

Hazlewoods LLP - Woodlands NH Holdings Ltd
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Date Target Bidder / Investor Type Value Advisers / Investors

16 Jan 2026  Delivery Group Ltd Growth Capital £45,000,000 Eifk’?,‘?gif%rglgl rei%%&i 'Lt[;e”"e"y Group Ltd, Investec
31 Mar 2026 Campbell Crossley & Davis Xeinadin Group Ltd Acquisition

15 Apr 2026 Lans Partners Ltd Storal Learning Ltd Acquisition

17 Apr 2026 Humber Developments Ltd Eden Property Group Ltd Acquisition

Brabners LLP - JJ Norcross Ltd, Ward Hadaway - RS Group
31 Mar 2026 JJ Norcross Ltd RS Group Investments Ltd Acquisition Investments Ltd, Harrison Bernstein - RS Group Investments
Ltd, PKF Smith Cooper - JJ Norcross Ltd

Burges Salmon LLP - Balance Power Projects Ltd, Hill

22 Mar 2026 Balance Energy 27 Ltd GSGl Ltd Acquisition Dickinson LLP - GSGI Ltd

30 Mar 2026  MC Diagnostics Ltd MCD Holdings 2026 Ltd Acquisition E;'f?_ﬁ'%"ig;rr‘]fsn'rl‘_cl’_;,/fC,\ATCGDeizgnzzgl'_?L”gs Company
17 Feb 2026 Functional Backpacks (Holdings) Ltd Growth Capital £1,025,000 NatWest Bank Plc - Functional Backpacks (Holdings) Ltd
05 Feb 2026 Johnsons 1871 Ltd Amer Logistics Ltd Acquisition £600,000

05 Feb 2026 Three Sixty Design Solutions Ltd 360 DS Ltd Acquisition £647,722

15 Apr 2026 Laker Vent Engineering Ltd UK Groupe M Ltd Acquisition Hill Dickinson LLP - Laker Vent Engineering Ltd, Joffe &

Associes - UK Groupe M Ltd
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06 Feb 2026

31 Mar 2026

20 Apr 2026

02 Apr 2026

15 Apr 2026

17 Apr 2026

23 Apr 2026

24 Apr 2026

23 Apr 2026

16 Apr 2026

30 Apr 2026

Target

Know Your Candidate Ltd

Quadra Solutions Ltd

Bidder / Investor

Personnel Checks Holdings A Ltd

Quadra Solutions Holdings Ltd

Advanced Medical Solutions Group TA Associates Inc

Plc

Organon Sipp Services Ltd

3B Controls Ltd

urfuture app Ltd

Northern Gritstone Ltd

UK Circuits and Electronic Solutions Light Science Technologies Holdings

Holdings Ltd

ASAP Comply Ltd

Applied Nutrition Plc

United Utilities Group Plc

K3 Advisory Group Ltd

SyndicateRoom

Manchester Angels

Fhunded Angels

Solid Bond

Host Capital, and several angel
investors focused on the sector
British Business Bank and additional
investment from Andrew Law
Andrew Law

Plc

Hamilton Deed Ltd

Type

Acquisition

Management Buy-Out

Investor Buy-Out

Acquisition

Acquisition

Growth Capital

Growth Capital

Acquisition

Acquisition

Divestment

Share Issue

Value

£600,000,000

£1,700,000

£20,000,000

£49,000,000

07 /32

Advisers / Investors

Brabners LLP - Personnel Checks Holdings A Ltd, Pierce
Corporate Finance - Personnel Checks Holdings A Ltd

Forbes Solicitors - Quadra Solutions Holdings Ltd, Harrison
Drury & Co - Quadra Solutions Holdings Ltd, Pierce Corporate
Finance - Quadra Solutions Ltd

TA Associates - TA Associates Inc

Dains - Organon Sipp Services Ltd, Hurst Corporate Finance -
Organon Sipp Services Ltd

Fhunded Angels - urfuture app Ltd, Host Capital - urfuture app
Ltd, Manchester Angels - urfuture app Ltd, River Capital -
urfuture app Ltd, Solid Bond - urfuture app Ltd,
SyndicateRoom - urfuture app Ltd, SyndicateRoom,
Manchester Angels, Fhunded Angels, Solid Bond, Host
Capital, and several angel investors focused on the sector
British Business Bank Plc - Northern Gritstone Ltd, British
Business Bank and additional investment from Andrew Law,
Andrew Law
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Date

28 Apr 2026

28 Apr 2026

27 Apr 2026

27 Apr 2026

30 Apr 2026

30 Apr 2026

30 Mar 2026

09 Apr 2026

21 Apr 2026

22 Apr 2026

23 Apr 2026

Target

Ineffable Intelligence Ltd

McGoff Construction Ltd

Padel Club Ltd

Sorted Group Ltd

Throgmorton Capital Management
Ltd

Wilkinson Cowan Partnership Ltd

APH Hydraulic Engineering Ltd

Anthony Marshall Holdings Ltd

Olliers Solicitors Ltd

Art Gallery NW Ltd

E-Vate Holdings Ltd

Bidder / Investor

Huboo Tech Ltd

Tresmares Capital

Roger Hannah Ltd

Newcastle Tool & Gauge Ltd

Ledger Topco Ltd

Stacey Mabrouk and Ruth Peters

NPIF Il — River Capital, GC Business

Finance Smaller Loans

E-Vate EOT Ltd

Type

Growth Capital

Growth Capital

Growth Capital

Acquisition

Growth Capital

Acquisition

Acquisition

Acquisition

Management Buy-In

Growth Capital

Employee Buy-Out

Value

£814,117,319

£15,000,000

£3,800,000

07 /33

Advisers / Investors

British Business Bank Plc - Ineffable Intelligence Ltd, Google
Capital - Ineffable Intelligence Ltd, Index Ventures - Ineffable
Intelligence Ltd, Lightspeed Venture Partners - Ineffable
Intelligence Ltd, Nvidia GPU Ventures - Ineffable Intelligence
Ltd, Sequoia Capital - Ineffable Intelligence Ltd, Sovereign Al -
Ineffable Intelligence Ltd

NPIF Il - PXN Equity Finance - Padel Club Ltd

Browne Jacobson - Throgmorton Capital Management Ltd,
Eversheds Sutherland, Ogier - Throgmorton Capital
Management Ltd, Walkers, Cortus Advisory - Throgmorton
Capital Management Ltd, Shaw & Co LLP - Throgmorton
Capital Management Ltd, Tresmares Capital, Tresmares
Capital - Throgmorton Capital Management Ltd

Dains - Wilkinson Cowan Partnership Ltd, Hurst Corporate
Finance - Wilkinson Cowan Partnership Ltd

Turcan Connell WS - APH Hydraulic Engineering Ltd, Dow
Schofield Watts - Newcastle Tool & Gauge Ltd, HNH Partners
Ltd - APH Hydraulic Engineering Ltd

GC Business Finance - Art Gallery NW Ltd, NPIF Il — River
Capital - Art Gallery NW Ltd, NPIF 1l — River Capital, GC
Business Finance Smaller Loans

Jurit LLP - E-Vate Holdings Ltd, Initium Corporate Finance - E-
Vate Holdings Ltd
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Date

02 Apr 2026

07 May 2026

05 May 2026

02 Apr 2026
28 Apr 2026

01 Apr 2026

18 May 2026

30 Apr 2026
12 May 2026

12 May 2026

11 May 2026

Target

SB&P LLP

Dynamic FM Ltd

Cytospire Therapeutics Ltd

Abbey Fire (UK) Ltd
Congleton Hearing Centre

IN Accountancy Ltd

Complete Plant Maintenance
Engineering Ltd

Choice Teachers Ltd
Integritas Property Group (IPG) Ltd

AMR Centre Ltd

Service Warehousing Ltd

Bidder / Investor Type
DJH Business Advisers Ltd Acquisition
Tendra Technical Services Ltd Acquisition

new syndicate members Servier
Ventures, British Business Bank,
Sound Bioventures, Criteria Bio
Ventures, as well as from existing
investors Abingworth, LifeArc
Ventures, 4BIO Capital, with
significant investment from new
syndicate members Servier Ventures,
Abingworth, Servier Ventures

Growth Capital

Obsequio Group Ltd Acquisition
Hearing Clinic (UK) Ltd Acquisition
Cowgills Ltd Acquisition
Ic_;emgﬁr & Laumann Ingenieurbuero Acquisition
Operam Education Group Ltd Acquisition

Growth Capital

Growth Capital

Uniexpress Ltd Acquisition

Value

£61,000,000

£15,500,000

£4,300,000

07/ 34

Advisers / Investors

Hill Dickinson LLP - SB&P LLP, JMW Solicitors LLP - DJH
Business Advisers Ltd, Dow Schofield Watts - DJH Business
Advisers Ltd

Bermans - Dynamic FM Ltd, Willkie Farr & Gallagher - Tendra
Technical Services Ltd, Cooper Parry - Tendra Technical
Services Ltd, Cowgills - Dynamic FM Ltd

4BIO Capital - Cytospire Therapeutics Ltd, Abingworth LLP -
Cytospire Therapeutics Ltd, British Business Bank Plc -
Cytospire Therapeutics Ltd, Criteria Bio Ventures - Cytospire
Therapeutics Ltd, LifeArc - Cytospire Therapeutics Ltd,
Medical Incubator Japan - Cytospire Therapeutics Ltd, Modi
Ventures - Cytospire Therapeutics Ltd, Pathway - Cytospire
Therapeutics Ltd, Servier Ventures - Cytospire Therapeutics
Ltd, Sound Bioventures - Cytospire Therapeutics Ltd, new
syndicate members Servier Ventures, British Business Bank,
Sound Bioventures, Criteria Bio Ventures, as well as from
existing investors Abingworth, LifeArc Ventures, 4BIO Capital,
with significant investment from new syndicate members
Servier Ventures, Abingworth, Servier Ventures

Browne Jacobson - Obsequio Group Ltd

Brabners LLP - Complete Plant Maintenance Engineering Ltd,
Noerr LLP - Complete Plant Maintenance Engineering Ltd,
White & Case - Langer & Laumann Ingenieurbuero GmbH,
Brabners Deal Advisory - Complete Plant Maintenance
Engineering Ltd

Jones Day - Operam Education Group Ltd
BG Lending - Integritas Property Group (IPG) Ltd

GM&C Life Sciences Fund - AMR Centre Ltd

Clough & Willis - Service Warehousing Ltd, Ward Hadaway -
Uniexpress Ltd, Azets - Uniexpress Ltd, Cowgills - Service
Warehousing Ltd
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DE]

18 Mar 2026

02 Mar 2026

31 Mar 2026

27 Mar 2026

20 May 2026

19 May 2026

20 May 2026

20 May 2026

21 May 2026

13 Apr 2026

12 Mar 2026

Target

EH Burke Dental Surgery

Manor Dental Practice

Kirkham Healthcare Ltd

Thornton Dental Practice

Lifeways Finance Ltd

Electricity Distribution Engineering
Services Ltd

LSH Lettings Holdings Ltd

Chris Ball Sales & Lettings Ltd

Cottontails Day Nursery Ltd

Drive Systems Ltd

Synergist Express Ltd

Bidder / Investor

Mohammed Mudassar and Sajeel
Hussain

Ved Jyoti Dental Services Ltd

Todays Dental Practices Ltd

Anthony Alvi-Bennett

HIG Bayside Capital Europe

Excalon Ltd

Loc8me Ltd

Qube Lettings Ltd

Tiddlywinks Nursery School Ltd

Jacopa Ltd

Banyan Software Inc

Type

Acquisition

Acquisition

Acquisition

Acquisition

Reconstruction /
Refinancing

Acquisition

Acquisition

Acquisition

Acquisition

Acquisition

Acquisition

Value

£1,300,000

£800,000

£672,000

£1,015,000

£90,000,000

£9,000,000

07 /35

Advisers / Investors

Brabners LLP - EH Burke Dental Surgery, Setfords Solicitors
- Private Group led by Mohammed Mudassar and Sajeel
Hussain

Brabners LLP - Manor Dental Practice, Capsticks Solicitors
LLP - Ved Jyoti Dental Services Ltd

Brabners LLP - Kirkham Healthcare Ltd, Schofield Sweeney -
Todays Dental Practices Ltd

Brabners LLP - Thornton Dental Practice, PFM Dental Legal
Ltd - Private Group led by Anthony Alvi-Bennett

HIG Capital LLC - Lifeways Finance Ltd, HIG Bayside Capital
Europe

Freeths LLP - Electricity Distribution Engineering Services
Ltd, Ward Hadaway - Electricity Distribution Engineering
Services Ltd, Dow Schofield Watts - Excalon Ltd

DWF - LSH Lettings Holdings Ltd

Christie & Co - Cottontails Day Nursery Ltd

Dains - Drive Systems Ltd, Hurst Corporate Finance - Drive
Systems Ltd

Gowling WLG - Banyan Software Inc
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DE]

31 Mar 2026

16 Jan 2026

15 May 2026

27 Feb 2026

02 Apr 2026

25 Mar 2026

13 Jan 2026

20 Jan 2026

01 Apr 2026

20 Feb 2026

15 May 2026

Target

Fylde Coast Holdings Ltd

Formby Developments Ltd

Stuart Rushton Ltd

Hi-Tech Plastics Ltd

Kidz Matter Ltd

AP SD Fifty Three Ltd

Knitregen Ltd

Clearway Drainage Systems Ltd

RMS International Ltd

First Class Metals Plc

BFT Automation UK Ltd

Bidder / Investor

Fylde Coast Developments Ltd

Shaun Maclean

Stuart Rushton Employee
Ownership Trustee Ltd

Project Lion Hi-Tech 3 Ltd

Toots Day Nursery Holdings Ltd

Knights Chemist Ltd

Venrex Investment Management
LLP

UIM Services UK Ltd

Really Magical Stuff Ltd

Advanced Security Distribution Ltd

Type

Management Buy-Out

Acquisition

Employee Buy-Out

Acquisition

Acquisition

Acquisition

Growth Capital

Acquisition

Secondary Buy-Out

Divestment

Acquisition

07 /36

Advisers / Investors

Harrison Drury & Co - Fylde Coast Developments Ltd,
Harrison Drury & Co - Fylde Coast Holdings Ltd, MHA - Fylde
Coast Holdings Ltd

BPE Solicitors LLP - Private Group led by Shaun Maclean,
Hill Dickinson LLP - Formby Developments Ltd

Berry Smith - Stuart Rushton Ltd, Hafren Consulting - Stuart
Rushton Ltd, MHA - Stuart Rushton Ltd

Harrison Drury & Co - Hi-Tech Plastics Ltd

Harrison Drury & Co - Toots Day Nursery Holdings Ltd

Hill Dickinson LLP - Knights Chemist Ltd

Shoosmiths, Venrex Investment Management, Venrex
Investment Management - Knitregen Ltd, Venrex Investment
Management LLP

Shoosmiths - UIM Services UK Ltd

DWF, Business Growth Fund Plc, Business Growth Fund Plc
- RMS International Ltd, Thwack Partners Ltd - Really Magical
Stuff Ltd, Business Growth Fund (BGF)

DWF

Fieldfisher LLP - BFT Automation Ltd
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DE] Target Bidder / Investor Type

13 May 2026  Quest Personal Care Global Ltd Brand Masters Warehousing BV Acquisition

01 May 2026  CroBio Ltd The Grantham Foundation Investor Buy-In
24 Apr 2026 New Mills Dental Practice Ltd VKA Holdings Ltd Acquisition
01 Apr 2026 Albany Veterinary Clinic Ltd Pelagonius Ltd Acquisition
13 May 2026  Alextra Group Ltd Azets Holdings Ltd Acquisition
02 Apr 2026 Respiosa Ltd Deepbridge Capital Growth Capital
01 May 2026 Commitment to Property Ltd J&K Care Ltd Acquisition
01 May 2026 HNWS Holdings Ltd Zenzero Solutions Ltd Acquisition
01 May 2026  SCFP Holdings Ltd Prospire Technologies Ltd Acquisition

Engineering Services Design Group Global Sustainable Buildings

28 Jan 2026 Ltd Consultancy Group Ltd

Acquisition

Balyasny Asset Management,
venBio

Janus Henderson Investors,
KCap Biotechnology Fund

01 Jun 2026 Oak Hill Bio Holdings Ltd Growth Capital

Value

£24,152,840

07 /37

Advisers / Investors

BDO LLP - Quest Personal Care Global Ltd

HCR Law - CroBio Ltd, The Grantham Foundation - CroBio
Ltd, The Grantham Foundation

HCR Law - VKA Holdings Ltd

HCR Law - Albany Veterinary Clinic Ltd

Shoosmiths - Azets Holdings Ltd

Philip Lee, Deepbridge Capital LLP, Deepbridge Capital LLP -
Respiosa Ltd, Deepbridge Capital

Higgs LLP - Commitment to Property Ltd, Lecote - J&K Care
Ltd

AAB - Zenzero Solutions Ltd

HCR Law - Prospire Technologies Ltd

Laurence Stephens - Global Sustainable Buildings
Consultancy Group Ltd, Azets - Global Sustainable Buildings
Consultancy Group Ltd

Balyasny Asset Management - Oak Hill Bio Holdings Ltd,
Janus Henderson Investors - Oak Hill Bio Holdings Ltd, KCap
Biotechnology Fund - Oak Hill Bio Holdings Ltd, venBio - Oak
Hill Bio Holdings Ltd, Balyasny Asset Management, venBio,
Janus Henderson Investors,, KCap Biotechnology Fund
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DE] Target

04 Jun 2026 Tertiary Minerals Plc

02 Apr 2026 IFA Partnership Ltd

03 Apr 2026 Jasan Holdings Ltd

03 Apr 2026 Millcroft Wealth Management Ltd

02 Apr 2026 MacKenzie Financial Planning Ltd

03 Apr 2026 Campbell Insurance Services Ltd

28 Apr 2026 Evoke Creative (Holdings) Ltd

12 Jun 2026 Pension Pulse Ltd

10 Jun 2026 APCL Group Ltd

07 May 2026  DSD Construction Ltd

07 May 2026 PWR-X Ltd

Bidder / Investor

MKC Wealth Holdings Ltd

Absolute Financial Group Ltd

Absolute Financial Group Ltd

Absolute Financial Group Ltd

Absolute Financial Group Ltd

Inofab UK Ltd

HGL Private Capital

Balaena Ltd

Fox Brothers Holdings Ltd

Excalon Holdings Ltd

Type

Share Issue

Acquisition

Acquisition

Acquisition

Acquisition

Acquisition

Acquisition

Growth Capital

Acquisition

Acquisition

Acquisition

Value

£1,000,000

£1,100,000

07 /38

Advisers / Investors

SP Angel Corporate Finance LLP - Tertiary Minerals Plc

DWF - MKC Wealth Holdings Ltd

DWF - Absolute Financial Group Ltd, Dow Schofield Watts -
Absolute Financial Group Ltd

DWF - Absolute Financial Group Ltd, Schofield Sweeney -
Absolute Financial Group Ltd, Dow Schofield Watts -
Absolute Financial Group Ltd

DWF - Absolute Financial Group Ltd, Schofield Sweeney -
MacKenzie Financial Planning Ltd, Dow Schofield Watts -
Absolute Financial Group Ltd

DWF - Absolute Financial Group Ltd, Dow Schofield Watts -
Absolute Financial Group Ltd

DWF - Evoke Creative (Holdings) Ltd

HGL Private Capital - Pension Pulse Ltd, HGL Private Capital

Deutsche Numis - Renew Holdings Plc
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DE]

11 May 2026

22 Jun 2026

15 Jun 2026

17 Jun 2026

05 May 2026

06 May 2026

02 Apr 2026

04 Apr 2026

25 Jun 2026

25 Jun 2026

25 Jun 2026

Target

Brixvoir Ltd

Fieldway Group Ltd

Forshaw Land & Property Group Ltd

Capslock Education Ltd

ION Property Group Ltd

Beauty Tech Group Plc

Children's ISA Ltd

Bamford Dental Practice Ltd

Settio Property Experience Ltd

Plus Dane Housing Ltd

Powerhub Solutions Ltd

Bidder / Investor

Angel Property Finance in exchange
for a 30% stake in

Axis CLC Group Ltd

M Three Corporate Consulting Ltd

Vinci Construction Holding Ltd

Nebular

Colosseum Dental UK Ltd

Prospire Technologies Ltd

Type

Growth Capital

Acquisition

Growth Capital

Acquisition

Acquisition

Divestment

Investor Buy-Out

Acquisition

Acquisition

Growth Capital

Growth Capital

Value

£10,000,000

£64,200,000

£26,389,605

£30,000,000

£750,000

07 /39

Advisers / Investors

Angel Property Finance - Brixvoir Ltd, Angel Property Finance
in exchange for a 30% stake in

Hill Dickinson LLP - Fieldway Group Ltd, Squire Patton Boggs
- Axis CLC Group Ltd, EY - Fieldway Group Ltd, Foresight
Group Plc - Fieldway Group Ltd

Maslow Capital LLP - Forshaw Land & Property Group Ltd

BDO LLP - Vinci Construction Holding Ltd

Berenberg Bank - Beauty Tech Group Plc

Gateley - Children's ISA Ltd, Nebular - Private Group Led by
Nebular

Hazlewoods LLP - Colosseum Dental UK Ltd, UNW LLP -
Bamford Dental Practice Ltd

Principality Commercial Lending - Plus Dane Housing Ltd

River Capital - Powerhub Solutions Ltd
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Date

26 Jun 2026

23 Jun 2026

24 Jun 2026

22 Jun 2026

03 Mar 2026

17 Mar 2026

01 Apr 2026

21 May 2026

03 Jun 2026

19 Jun 2026

30 Jun 2026

Target

Network Plus Services Ltd

Aperidata Ltd

Sure Antennas Ltd

Hardtech Engineering Services Ltd

Beyond The Pitch Ltd

Kids Planet Day Nurseries Ltd

Care at Home Group Ltd

Skydda Homes Ltd

CE Global Partners Ltd

Flourish Fostering Ltd

Integer Advisory Ltd

Bidder / Investor

Warburg Pincus

PayPoint Plc

Taoglas Buyer Ltd

Growth Lending

Trivandi Ltd

Fremman Special Opportunities 1
SCSP

Arishta Ltd

Curo Care Group Ltd

Harbor Global LLC

Flourish 2026 Ltd

Dow Schofield Watts Business
Planning LLP

Type

Secondary Buy-Out

Acquisition

Acquisition

Growth Capital

Acquisition

Secondary Buy-Out

Acquisition

Acquisition

Acquisition

Management Buy-Out

Acquisition

Value

£1,800,000

£1,900,000

07/ 40

Advisers / Investors

Paul Weiss Rifkind Wharton & Garrison LLP - Private Group
Led by Warburg Pincus, DC Advisory, OMERS Private Equity,
OMERS Private Equity - Network Plus Services Ltd, Warburg
Pincus LLC - Private Group Led by Warburg Pincus

HM3 Legal - Sure Antennas Ltd, Irwin Mitchell - Taoglas Buyer
Ltd

Growth Lending Ltd - Hardtech Engineering Services Ltd,
Growth Lending

Bellwether Green - Trivandi Ltd, Centrefield - Beyond The
Pitch Ltd

Cleary Gottlieb Steen & Hamilton, Paul Weiss Rifkind Wharton
& Garrison LLP - Private Group Led by Fremman Special
Opportunities 1 SCSP, Cooper Parry - Kids Planet Day
Nurseries Ltd, Lazard - Private Group Led by Fremman
Special Opportunities 1 SCSP, Ares Management LLC, Ares
Management LLC - Private Group Led by Fremman Special
Opportunities 1 SCSP, Committed Advisors - Private Group
Led by Fremman Special Opportunities 1 SCSP, Kline Hill
Partners LP - Private Group Led by Fremman Special
Opportunities 1 SCSP

Altius Group - Care at Home Group Ltd

Altius Group - Skydda Homes Ltd

Hazlewoods LLP - Flourish 2026 Ltd

DSW Capital - Dow Schofield Watts Business Planning LLP
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APPENDIX: NORTH WEST COMPANY DEALS

Date Target Bidder / Investor Type Value Advisers / Investors

25 Jun 2026 Hargreave Hale Aim VCT PLC Share Issue Canaccord Genuity - Hargreave Hale Aim VCT PLC

Addleshaw Goddard - Advanced Medical Solutions Group Plc,
Ashurst - HB Fuller Co, Perkins Coie LLP - HB Fuller Co,
Sullivan & Cromwell LLP, Evercore Inc - Advanced Medical
Solutions Group Plc, Goldman Sachs, Goldman Sachs - HB
Fuller Co, Investec Bank Plc - Advanced Medical Solutions
Group Plc, Perella Weinberg Partners - HB Fuller Co

aciancediiiedicalis ol IOR=ICDHDIE PYE W Fen Acquisition £715,000,000

25 Jun 2026 Plc

19 Feb 2026 Arts Alliance Media Ltd Qube Cinema Technologies Pvt. Ltd Acquisition BDO LLP - Arts Alliance Media Ltd
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